SOUTH CAROLINA EXEMPTIONS

MAY 22, 2008

EACH debtor may claim:

CODE SECTION

PROPERTY

AMOUNT

15-41-30(A)(1)

Residence or burial plot

$50,000 (5/25/06)

OR

15-41-30(A)(5) Cash or liquid assets; can be $5,000
claimed INSTEAD of residence;
cannot claim both
15-41-30(A)(2) Motor Vehicle $5,000
15-41-30(A)(3) HHG (includes furnishings, goods, $4,000
appliances, crops, clothes, books,
animals, musical instruments)
15-41-30(A)(4) Jewelry $1,000
15-41-30(A)(6) Tools of the trade $1,500
15-41-30(A)(7) NEW | Wildcard: Unused portion of 1-6 $5,000
15-41-30(A)(8) Unmatured life insurance contract All
15-41-30(A)(9) Loan value of life insurance policy $4,000
15-41-30(A)(10) Professionally prescribed health aids | All
15-41-30(A)(11)(a) SS benefit, unemployment comp, All
local public assistance benefit
15-41-30(A)(11)(b) Veteran’s benefit All
15-41-30(A)(11)(c) Disability benefit, illness or All
unemployment benefit
15-41-30(A)(11)(d) | Alimony/support/separate All
maintenance
15-41-30(A)(11)(e) Payments under a stock bonus, All
pension, profit sharing, annuity or
similar plan on account of illness,
disability, death, age or length of
service (some exceptions)
15-41-30(A)(12)(a) Award under a crime victim’s All
reparation law
15-41-30(A)(12)(b) Wrongful death or personal injury All
payment; or
15-41-30(A)(12)(c) Death benefits from a life insurance | All
policy if the debtor is or was a
dependent on the date of that
person’s death
15-41-30(A)(13) IRA’s, retirement, annuities and All
trusts to the extent necessary for
support
15-41-30(A)(14) Pensions All
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Beginning July 1, 2008, and each even-numbered year thereafter, each dollar
amount in (A)(1) through (14), immediately before July 1, must be adjusted to
reflect the change in the Southeastern Consumer Price Index, All Urban
Consumers, as published by the Department of Labor, Bureau of Labor
Statistics, for the most recent year ending immediately before January 1
preceding July 1....No later than March 1 of each even-numbered year, the
Economic Research Section shall publish in the State Register the dollar
amounts that will become effective on July 1 of each even-numbered year.



